Appendix J (Sample Form of Bank Confirmation Letter)

 [Letterhead of the Bank]

[Street address]

[City] [Country]

[DATE]

Nordic Development Fund

P.O. Box 185

FIN-00171 Helsinki

FINLAND
info.ndf@ndf.fi

Dear [Country Program Manager]:

Re: Special Account Grant/Credit No. [  ] [Project name]
We refer to the NDF Grant Agreement No. [ ] dated [ ] between the [name of the Recipient] and the Nordic Development Fund.

We are pleased to confirm that we have opened the Special Account no. [ ], in [currency] designated [name of account including a reference to NDF Grant No.] in the name of the [name of the executing agency or financial administrator].

Monthly statements of the account will be issued both to the Nordic Development Fund and to [name of the executing agency or financial administrator].

Authorised Nordic Development Fund representatives will have access to inspect the Special Account and related documents, as well as permission to take extracts from the Special Account books [copy of authorisation to be attached].
Recognising that the Nordic Development Fund has an interest in safeguarding the use of its funds for the special purposes of its projects, we are further pleased to confirm that we will not assert any claim to set off, seize, or attach amounts on deposit in the Special Account to satisfy amounts due to us except only to the extent necessary to protect our position in such instances where a third party takes steps to attach such funds.

In the event that a third party has attached funds in the Special Account, we will inform the Nordic Development Fund immediately of such attachment and will co-operate, as appropriate, with the Nordic Development Fund in its efforts to seek the removal of such attachment.

We confirm that the above undertakings shall be binding upon us also in respect of future Special Account arrangements with us.

Yours faithfully,

________________

[Authorised signature] [Place and date] 
